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Hong Kong Listing Rules - Deferred Implementation of 

the Extension of "Black Out" Period

  
Tricor listed clients in Hong Kong are advised to take note of the following and to take action where applicable.

DEFERRED IMPLEMENTATION OF THE EXTENSION OF "BLACK OUT" PERIOD 

On 28 November 2008, Hong Kong Exchanges and Clearing Limited ("HKEx") published its "Consultation Conclusions 
on Proposals in the 2008 Combined Consultation Paper" and associated amendments to the Main Board and GEM 
Listing Rules (the "Rule Amendments").  The Rule Amendments are due to take effect on 1 January 2009. 

One of the Rule Amendments relates to the extension of "black out" period, during which a director is prohibited from 
dealing in securities of the listed issuer, from the end of each financial period to the date of publication of the relevant 
financial results (the "New Black Out Period").  Currently, the "black out" period is one month before the publication 
of financial results.

On 30 December 2008, HKEx announced its decision to defer the implementation of the New Black Out Period 
until 1 April 2009.  

Accordingly listed issuers that will be announcing results for the financial year, half-year, quarter or any other interim 
period ending on or after 31 March 2009 will have to comply with the New Black Out Period and should notify their 
directors and relevant employees of the new requirement prior to the end of the relevant financial period. 

The news release of HKEx can be viewed and downloaded from HKEx website at www.hkex.com.hk under the following 
sections: News Room - News Release - HKEx News Release - 30 December 2008 Extension of "black out" period. 

Please contact a Tricor executive for assistance and enquiries. 


